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140 million zlotys—of the small Treasury notes were retired from
circulation, and provision was made for converting the other
half into silver coins; the floating debt of the Treasury amounting
to 25 millions was paid off and 75 millions were allocated to
Treasury Reserve; upwards of 140 millions were assigned to
economic development—later this sum was increased by 32
millions from the profit on the seignorage of the silver coinage.
Under an Act passed in October 1926 the Polish Government had
renounced its right to issue paper money; the plan killed this form
of inflation. The loan was floated with great success on the inter-
national market.
BUDGET DISCUSSIONS
On October 21, 1927, the Seym, again in session, examined the
draft of the Budget for April i, 1928, to March 31, 1929. The
estimated revenue was 2,350 million zlotys, the expenditure
2,228 millions, with a surplus of 121 millions. In the expenditure
were included 70 millions for the amortization of the Stabilization
Loan, and an increase of 30 millions in the credits of the Ministry
of Public Works, to be spent on improving communications.
The heads of the party groups met to arrange a course of proceed-
ing respecting the Budget, of which they complained Parliament
was not given full particulars, but their discussions were concerned
much more with the consideration of tactics against the Govern-
ment than with the actual Budget. A Presidential decree adjourned
the Seym to November 28 and this was equivalent to its dissolution,
for the mandate it had been given in 1922 expired on that day by
effluxion of time. The general election was set for February 1928.
POLISH PACT OF NON-AGGRESSION
At the September Assembly of the League Sokal, Polish Minister
at Geneva, submitted a Pact of Non-Aggression, which had been
the subject of negotiations that had somewhat modified its original
form, and which ultimately took the shape of a Resolution passed
unanimously on September 24 to the effect that wars of aggression
were prohibited, and that only pacific means were to be employed
for the regulation of all differences between States—a forerunner

